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��� ',U'-.K!�� �'U��-&� !*�!�� �� ',-�(�!��  �//*�&c� ,(K4&�
�.')!'� �K,�'!W�'� (.*U*��� ���$� (%.&�$� U*!W��&!�� ����1D-'� -K�W� 3.'+K/�!'� ���'*D-'
4&%'(�V*�  �%&!'� ,(K4&� �� ,%*.�&!'� ,$� '+'�#$� '%K1!��� �!&��� ,$� �.��'U$Y� f%W1('!$
%W1('!$hg�+.',�!,1�  �� ,(1-'2�('%'2� ,#(�-�!$��.'3�!W��X&Z� �'�3.*/%*� 4KU$�'�$� &,3K!$
'�.'3�-W� %W1('!�� -'-$� ("#(�-�!$� **� &� �*�'� � $� .&�$� �� �,4* $�� �$�  �U�K� 3'%�1!�,W
,&U�-'#���'-'.�1�3.'%'!/�!�,W�%'�&-.����-.'U$�/*�(,*�'+$1,��!',WY�����.")K�&(�%K!�
+'!W)&c� '+* W1�&� �'-'.�1� (*.-K!�,W� �.�(!1!�,W� �� '+U���(�1� �.'3�!W��X&� ($
('%',-'4�&c�-.&+&��.'3�!�����(,K#$�3.'#'%1V�#$�

�$� ?E?H� �'%&� '%��$� [3���!W,�2� /�-*!W� �c�$� 3'3�!$� ($� U�!',-W� �$� '%�'U&� %&#&
�'-'."2� 4�,-'� 1(!1!,1� �$� �*U&� .� ,�� "(�!$� �� %K!�!$� &%�(�-*!W�"1� (*V�Z� ,�U$� /*
',-�(�!,1��*(�%�U"U$�� �c�$� ,3.',�!$� *�'� �U1��� %&#$� '-(K4�!$� 4-'� '�$�:� %&)�� '%�'�'
U'!'%��'�4*!'(K���� $�,',K%�*2�%*.*(��Z�4-'�3.��/� ���'�$��UK!$�/*�&��'-'.�1�/�(���
-*3*.W�*V*���-��%��
�$�%K!�!$��c�&��K�'-'."1�&,!&�������$�'%��/%"�-'-$�,'+�.�!,1��&%�D
-'� K#�-W� �� 3.��� �!$� ,!&�K� ',K%!�-W� !')�%WZ� �'� ,!&���  �UK)��!,1� �� �*� �,3'!��!$
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3.��� ��01���'�%��%&#$�',K%!�!$�!')�%W���$�%.&�'2�.� $��c�$� �#'-K!$�3&,-�-W�,*+K��.'(W
�� ,�� �!$� ,('*2� %'4*.�� 4-'+"� '��� 3.��'-'(�!�� 3*.*(1 �&�� �&#$� &,!")�!� [-'� ( 1!$
.&+�)�&� .� '.(�!$� **� ��� 3'!',"� �� 3.��*,$� �c�&� 3.*%!���1� ("+.�-W� -��0*� �&,��� ���$
�&/�'�� 6�-KU$� '%��$� .� $� ,!&/����� .� (K,�!�� +K!W*� ($� ,�%&Z� �'� %&#$� 3',��U�!$� *�'
'-�*,$����4*.%��$�(",&)�!$���&K.�!$�*�'�-��$�+",-.'����$��*�U'�!�D+"�,%K!�-W����'%��
3.�4���� 6�UK4�-*!W�'� 4-'� ('� (,*� (.*U1� 4-'� %&#$� 3',KV�!$� [-'-$� %'U$� q�� [-'
3.'%'!/�!',W� )*,-W� UK,1X*($� '�$� �*� 3.�4���!$e� ��� �'U&� ��� U�!K2)��'� (.*%�� �
��3.'-�($�,-�.�!,1�%K!�-W�&,!&���

�$� �'�XK� ?GBF� �'%�� ($� �'�,-��,K� ($� -�3'�.�^0�� ����.%�� (")*!$� ,!K%&cV02
,!&4�2Y� ($� '%�'U$� &�!&� ,-�!�� ,!")�-W,1� ( %'#�� �'-'."*� 3'(-'.1!�,W� �K,�'!W�'� %�*2�
��+'.V����,(K1!�,W���%$�[-�U$Z�-KU$�%K!'����'�4�!',WZ��'�($��'�XK�1�(�.1�)&U$�,-�!$
&,�!�(�-W,1� ,!")�!�,W� &%�."� ($� ,-K�&� �� ���'�*X$� %')!'� %'� -'�'� 4-'� �*(�%�U�1� .&��
,-�!��%�(�-W���+'.V���U$�'3!*&#��+.',�-W��#$�)�3�����)(".1-W�($���#$���U�1U��-��$
4-'�'���+'1!�,W�3.�+!�/�-W,1��$�-'U&�&�!&���'�%&#$�3.'%'!/�!$�,('��("#'%����'-'."1
���$� U'/�'� %&U�-W� +"!�� %K!'U$� �*� +* 3!'-���'� ,&V*,-(�Z�  �-KU$� (,�'.K� (,*
3.*�.�-�!',W���!&4�2�[-'-$�',-�!,1��*.� $1,�*��"U$�

�'-$�*V*�,!&4�2Y��$�?GF?��'%&�'%��$�^*.U*.$�($��'&-��U3-'�K�($��.�^,-(���.(��$
q($� ���!0�e� +"!$� &+�-$� ($� -'� (.*U1� ���$� (' (.�V�!,1� %'U'2�� R*��� �*� %'/%�!�,W� *�'
(*4*.'U$ ��,-�!��,�!W�'�+* 3'�'�-W,1�����%.&�'2�%*�W�3.�)*!$ �$ �*2�'%��$�� $�,',K%*2��
,3.',�!$�**�'�U&/K��
���(",�� �!��*U&�,('*�+* 3'�'2,-('��:���)*�+* 3'�'2,-('�'-(K4�!$
'�$��*�U'/*-$�,.�(��-W,1�,$�U'�U$�3'-'U&�4-'�1�(�%K!$�,*�'%�1��'4Wc�(�)*�'�U&/��('
,�K��
�$�+"!$�3'�."-$�.���U����,�� �!$�U�K� 4-'�*�'�&+�!$��/'�$����$���+.',�!$�*�'
-.&3$�+'!'-'��;*.U*.)����4�!��.' ",�����%K2,-(�-*!W�'�($�&�� ���'U$�UK,-K���2%*�$
+"!$�3'�."-"2�.���U��-.&3$�*1�U&/����/'�$����$�+"!$��.*,-'(��$�3.�(!*4*�$��$�,&%&
���$� &+02X�� �� 3.�,1/�"*� 3.� ��!�� +"� *�'� (��'(�"U$� ��� ',�'(��0�� 3'�� ��02� 4*!'(K��
�'-'.'U&� 3'�'2���$ 1(!1!,1� ('� i�K� �� *,!�� +"� ($� %K!'� �*� (UK)�!,1� !'.%$� ��2U'�%$
�!�(�"2�,&%W1��	�!',-�("*��',&%�.��,�� �!$�'�$�3.�,1/�"U$�1���#'/&�4-'�("�3.�%�*-*
3'�� ��01U$�("#'%X��,$�-'�'�,(*-��+'!W)*� ��4*�01�4KU$�'��� �,!&/�(�c-$��	"�U'/*U$
(K.�-W� ($� ("#'%X*($Z� �'� �*� �UK*U$� 3.�(�� 3.'� �',�-W� 3.��'('.$� ��� ',�'(��0�� ��)*�'
!�4���'�( �!1%��(��[-'-$�('3.',$��	"�3.*%,-�(�-*!�� ��'�����%'!/�"�.&�'('%,-('(�-W,1
�U$Z�1�/*��*�  ��c����'%�'2�,-�-W�� �'-'.�1�+"�3.� ��(�!��3'�� ��01�3.�)*!WX�� ,$� -'�'
,(K-�� �� *,!�� +"� %�/*� ,&V*,-('(�!�� -���1� ,-�-W1� -'� 1� %&U�c� ,(�%K-*!W� +"!$� +"
(" "(�*U$� ��3.�,�'� 4-'� (3.'4*U$� U"� U'/*U$� �,3"-�-W�� �� '�$� 3.��� �!$� (" (�-W
U*.-(*X��� �-.���"2� (" '($� +"!$� 3'(-'.*�$� -.�� .� �Z� '-(K-�� �'�*4�'� �*� 3',!K%'(�!'�
	�!',-�("*� �',&%�.�� 3.'%'!/�!$� !'.%$� �*2U'�%$� �.*,-'(���"2� �'-'."2� ��#'%�-,1
-*3*.W� ��� ,��UWK� 3'%,&%�U"#$� 4*!'(K�$� ,$� +* &�'.� �*��'2� .*3&-�X0*2Z� �.'UK� -'�'
,!K%,-(0*� 3'�� �!'� 4-'� '�$� �*� �UK!$� ������#$� 3'('%'($� �$� �*&%'('!W,-(0c� 3.'-�($
3'�'2������<� *�'� ,4�-�c� (3'!�K� �*(���"U$� �� %&U�c� 4-'� -��$� ���$� 3.'-�($� �*�'� �K-$
������#$�&!��$�*�'�%'!/�'�',('+'%�-W�'-$��.*,-����'�U�'�01�'+,-'1-*!W,-(�� �,-�(!1c-$
U*�1� %&U�-W� 4-'� 4*!'(K�$� �'-'.'U&� &+�-"2� 1(!1!,1� ($� �'4W� ,('*2� ,U*.-�� ,�U$
,'(*.)�!$�[-'�&+�2,-('�3'4*U&��'�*4�'� *U&�!*��'�+"!'�'3�,�-W�($����'U$�(�%K�+"!$
-.&3$� �� &�� �-W� UK,-'� �%K� '�$� !*/�!$�� �!1� [-'�'� �*� -.*+'(�!',W� ��� ���'�'
,(*.#$*,-*,-(*����'�(UK)�-*!W,-(�������U$�'+.� 'U$�1���#'/&��&/�"U$��.*,-'(�-W�[-'�'
4*!'(*�������4�-W��'('*�,!K%,-(0*��:����$���+"!'�,%K!��'���'�� �!',W�4-'�4*!'(K�$�[-'-$
%K2,-(�-*!W�'�,'(*.)�!$�3.*,-&3!*�0*�($�4*U$�'�$����'�*X$���,�U$�,' %�!,1�-��$����$
(,K�&!����+"!�����!�X'���+"!$��� �*�$�
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%��$� � $� �!�(�"#$� %*U'�'($� +'�$� ,U*.-�� 3'� U�K�0c
�K�'-'."#$�� �� �*�'� +'!")*� %!���"*�  &+"Z� &.'%!�('*� 3'�."-'*
.���U�� -K!'Z� '%*/%�� *�'� ,',-'�-$� � $� !�,W*2� )�&."�� 
�$� +"!$
� (K,-*�$� &� 1 "4���'($�� ��( ��02� �'('.�-$� 4-'� '�$� 3�-�*-,1
3�%�!Wc���$��*!W^02,�'U$�#.�UK�+"!��,-�-&1�� '+.�/�()�1�[-'�'
%*U'���� 
�$� 3.*%,-�(!*�$� -�U$� ($� ,('*U$� +* '+.� �'U$� (�%K
4*.�"2� ,$� .�,�."-"U$� .-'U$� �� ',��!*��"U�� ���$� &� �'!'%���'
('!��� &+�U�����%�-$�'�$����1,-.*+��'2��'/K�

��"����������"������������
#��������

�W1('!$� 1(!1*-,1� -'� ($� -'U$� -'� ($� ��'U$� (�%K� ���$� &-(*./%�c-$� �'!%&�"� �
�'!%&�W���'-'."*��UKc-$�,$���U$�,�')*�01�����$�	�.01�%|��*.$����%'3.',K�,�� �!��4-'
(�%K!��� ���$� %W1('!$� ��� '%�'2� � $� +K,'(,��#$� ,#'%'�$� ("!* $� � $� �.&/��� ,-'1()*2
,.*%��,'+.��01���*4�,-"2�1(�!,1�($�'+.� K��' !���;.��,&� $��*�.*-*�$�&-(*./%�!��4-'
'�$� 1(!1*-,1� ($� (�%K� �.'U�%���'� -.&3��� �.&�01� �'!%&�W�� �'('.�!�� 4-'� '�$� 3.���U�*-$
^'.U&�%.*(*,���'� ,-('!�� +* $�.&�$����'�$Z��'� ,$��K�'-'."U��3.� ����U��4*!'(K4*,�'2
�'!'("�� ��%�-$� �!�� ,-'�-$� ��� ��d*%.K�� �'� '+"��'(*��'� �*4�,-"2� %&#$� 3.���U�*-$
'+.� $��' !��-'!W�'�,$�4*-".WU1�.'��U��%(&U1�(3*.*%����%(&U1�, �%�����'�%��(3.'4*U$

&��*�'�-'!W�'�-.��.'��Z� ($� [-'U$�,!&4�K� ,.*%�02�.'�$��UK*-$�(�%$
�'.1V��'�^��*!��'-$��'-'.��'� �/���c-$�4*.�"1�,(K4������%,��#$
,#'%��#$� q��� )�+�)�#$e�� ��� .'��#$� '�$� �',�-$� .'%$� )�3��� �!�
�'!3����� ���'�*X$� '�� 1(!1*-,1� *V*� ($� (�%K� ,�*!*-�Z� ($� (�%K
4*!'(K���,$�'�(*��'�.�,�"U$�!�X'U$����*1,�"U��'4*.-��01U�Z�,$
%(&U1�!�X�U�� ���$�<�&,$� �� -�� %���*!���.$� �'('.�-$� 4-'� %W1('!�
3.*%,-�(!1!�� ($� (�%K� +'!W)'2� 4*.�'2� !*(.*-��� ($� (�%K� +"��
!*/�V��'� ���  *U!K�� 
�$� -��/*� 1(!1*-,1� ($� '+.� K� %.��'��� ($
'+.� K� ��V��'� ���$� �'('.�-$� �*!'2*�� �!&4�!',W� %�/*� 4-'� '�$
',UK!�(�!,1�3.���U�-W����,*+1�'+.� $�3.'.'�'($�����$�('�(.*U*��

�*'%' �� '�$� 1(�!,1� ($� '+.� K� 	'�,*1� �� 3'�&+�!$� ���%02,��#$� *(.**($� �'-'."*
.�,4�-"(�!�� 3'!���1,W� ��� *�'� '+KV��01� 3*.*2-�� 4*.* $� U'.*� ���$� �#$� 3.*%��
� .��!W-1�*�3*.*)!��4*.* $�9*.�'*�U'.*�

n$��'UU*�-�.01#$��$�,'4��*�0c�N'U"���!W,����U���'('.�-,1�4-'�%W1('!$�(")*!$
'%��/%"�($�(�%K�',!��� $�'%�'�'�%W1�'���,#� U�-���Z�4-'�'%��$�3W1��X��($���.(��,�'U$
�.�^,-(K� +"!$� %'!�'� 3.*,!K%&*U$� �*4�,-'2� ,�!'2� 3.��1()*2� ��� [-'-$� .� $� '+.� $
!1�&)�����*!'2*�&3'U���*-$�'�%W1('!K�1(!1()*U,1��%K�-'�($�(�%K�'+"��'(*��'2�U&#��

%��U$� ,!'('U$� ^'.U"� 3'%$� �'-'."U�� 1(!1*-,1� �*4�,-"2� %&#$� %'� �.�2�',-�
.� �''+.� �"� �� �'�%�� '�$� 1(!1*-,1� ($� '+.� K� 4*!'(K��� -'� �*3.*UK��'� �UK*-$� �!�
�' !��"1� �!�� &-��"1� �'��� �!�� /*� �'�-�� �� .'��Z� '�$� �#$� U'/*-$� ,�."-W� �'� -'!W�'
'-4�,-��

=* �.02��*2,-*.+�#$�3.�+�(!1*-$�4-'��'�%��%W1('!$�1(!1*-,1�($�'+.� K�4*!'(K��
-'� &� �*�'� �*� +"(�*-$� ,3��"� -��$� 4-'� '�$� +'�-,1� 3'(*.�&-W,1�  �%'U$�� :� �(.'3*2X"
3.*%,-�(!1c-$� ,*+K� %W1('!�� 4*.�"U$Z� �*�."� /*� &-(*.(/%�c-$� 4-'� '�$� +K!"2�� �$
,*U��%X�-'U$� ,-'!K-0�� '%��$� ^.��X& ,�02� '^�X*.$� ��#'%1,W� ($� �.%.�� ($� �^.��K
3',K-�!$� UK,-���'� �!�(&� %&#'(*�,-(��� ��U$� '�$� &(�%K!$� +'!W)&c� +K!&c� �&�!&� �
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,3.',�!$� 4-'� '��� 3.*%,-�(!1*-$�� Q-'� %W1('!$� '-(K4�!�� *U&�� :� 
)�+�*-*,W� ,�� �!$
%'+.'%&)�'�^.��X& $�%W1('!$�4*.�"2���K-$�[-'��"�')�+�*-*,W�(' .� �!$�#' 1��$Z��"
�*�U'/*-*�  ��-W� -��$� #'.')'� ���$� 1� ���'�'� '�$� X(K-�Y�  � ���� ��$�� �$������� �� &(K.1c
��,$�4-'�'�$�+K!"2�

2�����

�%,�02 �*�*.�!$��<(!1*-,1��!��($�'+.� K�,-.�)���'�!*'3�.%�
�!��/*�($�'+.� K�&.'%!�(��'�4*!'(K���,$�'��*��"U���!� �U���
�$
 ��*-$� ��,-'1V**� 3.')*%)**� �� +&%&V**Z� (''.&/�*-$� %*U'�'($
3.'-�($� ,('�#$� (.��'($D ��!���-*!*2� �� ��4�!W,-(&*-$� ��%$
%(�%X�-Wc�!*�0'��U��

2������2��������2����

�"X�.W� �� (*!��02� 3.* �%*�-$�
<(!1*-,1�($�(�%K��'.*��,-��'�4*!'(K��� ,$
+'!W)'2� +'.'%'2� �� +*!"U�� ('!',�U��� 
�$� ,�%�-$� ��� +'!W)'U$
�'�K� �� %*./�-$� ($� .&��#$� 3��&�� �U&� � (K,-�"� ,('2,-(�� (,K#$
-.�($���%.��'XK��"#$���U�*2Z�'�$�&4�-$�!c%*2�!'���K�[,-*-��K
#�.'U��-0�� �� .*-'.��KZ� %�*-$� �U$� ,3','+�',-W� %K!�-W,1
�*(�%�U"U�� ($� ,!&4�K� ��%'+�',-�� � '+.K-�-*!W�"U�� �
�.�,�'.K4�("U��� ��� "(�*-$� �%K� ��#'%1-,1� 3'-*.1��"1� (*V�Z
'-�."(�*-$� ,'�.'(�V�� �� �!�%"�� �'%$� (!�,-Wc� *�'� ,',-'�-$
%(�%X�-WD%*(1-W�!*�0'�'($�%&#'($�

������3�����#������

�W1('!$� ���$� U"� ,�� �!�� &/*� 3.���U�*-$� -'-$� �!�
��'2�'+.� $� �'�%��'�$�/*!�*-$�1(�-W,1� 4*!'(K�&���'!�'�'�$
���'�%�� �*� 3'�� "(�*-,1� ($� '+.� K� �'!&+�� �� ���X�Z� [-'
(K.'1-�'� �3.*V*�'�*U&��',3'%'U$�

�'�%�� '�$� 1(!1*-,1� ,$� ��UK.*�0*U$� (,-&3�-W� ($
%.&/*,�01�,�')*�01�-'�3.���U�*-$�'+.� $��')����!��,'+���Z
*,!�� #'4*-$� &�*,-�� �'�'� ��+&%W� -'� '+.� $� !')�%�Z� *,!�� *U&
�&/�'� 3.'!* -W� 4*.* $� �*+'!W)'*� '-(*.,-0*� -'� '�$� %K!�*-,1
U")Wc� �!�� #'.W�'U$Z� )U*!*U$� *,!�� '�$� #'4*-$� 3'UK)�-W
.� �'('.&Z� ('!�'U$� 1,-.*+'U$� !�,�X*2� ,'('2� 3�&�'U$
%.��'�'U$�*,!��#'4*-$��,3&��-W��9�V*�(,*�'�'�$�'+.�V�*-,1�($��' !���!��($����'*D��+&%W
4&%'(�V*� ,$� 4*!'(K4W*2� �'!'('2�� �K-&#�� '+!�%�c-$� ,('2,-('U$� & ��(�-W� *�'� ($� [-'U$
(�%K�3&��c-,1���3'%"U�c-$�)&U$���,&U�-'#&���*4�,-"2�%&#$�U'/*-$�3.���U�-W�'+.� $
4*!'(K��Z�-'!W�'��*�,U'-.1����(,K�,('��&,�!01�'�$�($�[-'U$�(�%K��*�U'/*-$�,�."-W�,('*�'
�%,���'�3.'�,#'/%*�01���'�-�� *�'��� *�'� �%,�02� �!&#'2� �'!',$� ',-�c-,1�3.���*U$���.'UK
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,'�!�,�!�,W�3'-.*+'(�!��'-�1-&c�&��*1�+��'4�&�,$�U� Wc���($�,'3.'('/%*�0��,!K%'(�-*!1
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 ��4�-*!W�'*�(' ���.�/%*�0*�-'U&��-'�3'2U�*-$���3.�(*%*-$��'!%&�Wc�'+.�-�'���(��%�1



�
9��������D�����������


>?

,3&,-1�3�,-&#�� ,#(�-�!�� **� ($� 3'!K �� 3.�(*!�� �$� ,!K%'(�-*!c��:�
-4*�'� -"� �*� &!*-K!�
3'%�!W)*p�,3.',�!$�-'-$��:�	'2��',3'%��$�&�*,$�U*�1����-.��U�!��'-,c%�����*� �#'-K!$
�*,-��+'!W)*�'-(K4�!��(K%WU���Q-'-$�,-.���"2�.� ,�� $�(")*%)02�'%���'�� $�3'%$�3*.�
,*.W* ���'�3�,�-*!1��*�!*��'�'+$1,��-W��� (K,-�'�-'!W�'�4-'�-'�%��+"!'��.*,-'(��'�,-'D
31-W%*,�-$��'!%&�02���4-'��������1�U� W �*�� +�(�!���#$�'-$�%(&#$D,'-$�&%�.'($�+�4'U$��
�K,�'!W��#$�!K-$ -c.*U���'� ��!c4*�01�

��)$� (K�$� ���$� U"�  �UK-�!�� �*� � $1-$� '-$� ,&*(K.02�� �'!%&�"� (,-.K4�c-,1� ('
U�'��#$�%*.*(�1#$Z� %���� ($� ,�U'U$���.�/K�!K-$ 31-W%*,1-$� -'U&��� �%$� �'!%&�$�	'.'
-('.�!$��*�U�!"1�4&%*,����'�4�,-'�($��'!%'(,-(K�'+(��1c-,1�,'(*.)*��'��*�3.�4�,-�"*
[-'U&� %K!&� !c%��� ���$� ($� ?>??� �'%&� %K(�X� �'.�UW*� �'-'.'2� U"� '+1 ��"� U�'��U�
3.*�.�,�"U����.-���U��+&%&4��,$�'%�'2�%�U'2�-'/*��.-�,-�'2�($��D-$�;!&.K� �#'-K!�
,�1-W� (�%$� ,$� [-'�'� �'.'%��� �.01-*!W��X"� ("+.�!�� &%'+�'*� UK,-' �� .�,3'!'/�!�,W
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